BOARD OF DIRECTORS
SANTA CLARA VALLEY WATER DISTRICT

RESOLUTION NO. 21-

DELEGATING AUTHORITY TO DEPOSIT AND
INVEST FUNDS TO THE TREASURER OR THEIR DESIGNEE

WHEREAS, the Board of Directors (Board) of the Santa Clara Valley Water District (Valley
Water), in accordance with Executive Limitation 4.9, believes that public funds should be
prudently invested or deposited consistent with applicable laws and the policies of the Board to
produce revenue for Valley Water; and

WHEREAS, from time to time, there are Valley Water funds available for the purpose of
investment or deposit; and

WHEREAS, the Board of Valley Water has, pursuant to the provisions of California Government
Code Sections 53607 and 53608, determined to delegate to the Treasurer/Chief Financial
Officer (CFO), designated by the Chief Executive Officer (CEQO), authority to invest or deposit
such funds in accordance with the provisions of the Government Code; and

WHEREAS, it will be more convenient in the handling of said bonds or other securities so
purchased that they be kept in safekeeping by said banks while they are the property of Valley
Water.

NOW, THEREFORE BE IT RESOLVED by the Board of Directors of the Santa Clara Valley
Water District that the Treasurer/Chief Financial Officer, designated by the CEO, pursuant to
California Government Code Sections 53607 and 53608, is hereby authorized to invest, deposit,
or deposit for safekeeping, as far as possible, all money belonging to, or in the custody of,
Valley Water pursuant to the Title 5, Division 2, Part 1, Chapter 4, Articles 1 and 2 of the
Government Code, as amended from time to time and as directed by the policies of the Board.

BE IT FURTHER RESOLVED that the Treasurer and their designee (the Treasury and Debt
Officer) be and are hereby authorized to invest in permissible investments, or to deposit in
interest-bearing accounts with authorized financial institutions, funds in a sinking fund or funds
of Valley Water from any of the various accounts of Valley Water when such funds will not be
needed for the immediate necessities of Valley Water.

BE IT FURTHER RESOLVED that the resolution shall be effective for fiscal year 2021-22, and
shall be reconsidered by the Board at a public meeting annually.
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Delegating Authority to Deposit and Invest Funds to the Treasurer or Their Designee
Resolution No. 21-

PASSED AND ADOPTED by the Board of Directors of the Santa Clara Valley Water District by
the following vote on May 11, 2021:

AYES: Directors
NOES: Directors
ABSENT: Directors

ABSTAIN: Directors
SANTA CLARA VALLEY WATER DISTRICT

TONY ESTREMERA
Chair, Board of Directors

ATTEST: MICHELE L. KING, CMC

Clerk, Board of Directors
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